
 
 
 
 
 
 
+HXWH�LVW�YLHO�YRQ�Ä8PZHOW³�
GLH�5HGH��%HL�GLHVHQ�
*HVSUlFKHQ�P�VVWH�
HLJHQWOLFK�GDV�:RUW�Ä0LWZHOW³�
YHUZHQGHW�ZHUGHQ��GHQQ�ZLU�
0HQVFKHQ�OHEHQ�YHUQHW]W�PLW�
DOOHQ�/HEHZHVHQ�PLWWHQ�LQ�
GHU�6FK|SIXQJ� 
� 
$OOHV�XP�XQV�KHUXP�LVW�
XQVHUH�0LWZHOW�� 
'LHVH�LVW�YROOHU�*HKHLPQLVVH�
XQG�hEHUUDVFKXQJHQ�� 
3HWHU�:RKOOHEHQ�EHULFKWHW��
GDVV�]�%��GLH�%lXPH��EHU�
LKUH�:XU]HOQ�XQG�-�ZR�GLHVH�
QLFKW�KLQUHLFKHQ�-��EHU�3LO]H��
GLH�GHQ�JDQ]HQ�:DOG�
GXUFK]LHKHQ��NRPPXQL]LHUHQ��
.RPPXQL]LHUHQ"�'DV�NDQQ�
VRJDU�EHZLHVHQ�ZHUGHQ��
:HQQ�,QVHNWHQ�GLH�%OlWWHU�
HLQHV�%DXPHV�DQJUHLIHQ��VR�
EHJLQQHQ�DXFK�ZHLW�HQWIHUQWH�
%lXPH�$EZHKUVWRIIH�JHJHQ�
,QVHNWHQ�]X�SURGX]LHUHQ��VLH�
ZHUGHQ�XQWHULUGLVFK�YRQ�LKUHQ�
$UWJHQRVVHQ��EHU�GLH�*HIDKU�
LQIRUPLHUW��(V�ZXUGH�
KHUDXVJHIXQGHQ��GDVV�
%lXPH�LQ�JHZLVVHU�:HLVH�
DXFK�ÄVR]LDO³�VLQG��6LH�KHOIHQ�
HLQDQGHU��,KU�1DFKZXFKV�
VRZLH�DOWH�XQG�NUlQNOLFKH�
%lXPH�LQ�LKUHU�1lKH�ZHUGHQ�
YRQ�GHQ�JHVXQGHQ�XQG�
VWDUNHQ�PLWYHUVRUJW��
bKQOLFKHV�ILQGHQ�ZLU�EHL�DOOHQ�
/HEHZHVHQ�YRU��hEHUDOO�JLEW�
HV�9HUELQGXQJHQ��.UHLVOlXIH��
GLH�GHP�/HEHQ�DOOHU�GLHQHQ�
ZROOHQ��=XVDPPHQKlQJH��GLH�
XQYHU]LFKWEDU�VLQG��$OOHV�
*HVFKDIIHQH�LVW�EHGHXWVDP�
I�UHLQDQGHU�-�ELV�KLQ�]X�GHQ�
,QVHNWHQ��GLH�I�U�GLH�

%HVWlXEXQJ�GHU�%O�WHQ��I�U�
GDV�hEHUOHEHQ�GHU�9|JHO�XQG�
YLHOHV�PHKU�ZLFKWLJ�VLQG��6R�
LVW�DXFK�GDV�Ä8QNUDXW³�NHLQ�
8QNUDXW��VRQGHUQ�HLQH�
3IODQ]H��GHUHQ�:HUW�QRFK�
QLFKW�HUNDQQW�ZRUGHQ�LVW�� 
 

:LH�VWDXQWH�LFK��DOV�LFK�LP�
REHU|VWHUUHLFKLVFKHQ�
%|KPHUZDOG�GLH�9HJHWDWLRQ�
XQG�7LHUZHOW�VWXGLHUWH�XQG�
LQQHUKDOE�YRQ�GUHL�7DJHQ�
JOHLFK����YHUVFKLHGHQH�
7DJIDOWHUDUWHQ�IRWRJUDILHUHQ�
NRQQWH��MHQH��GLH�VLFK�QLFKW�
IRWRJUDILHUHQ�OLH�HQ��QLFKW�
HLQEHUHFKQHW��)UHXQGH��
GHQHQ�LFK�GLH�$XIQDKPHQ�
]XVDQGWH��PHLQWHQ��LFK�VHL�
DXI�.RUVLND�JHZHVHQ��:R�
VLQG�GLHVH�6FKPHWWHUOLQJH�EHL�
XQV"�Ä:LH�)LHEHU�HLQ�
6\PSWRP�I�U�HLQH�.UDQNKHLW�
LVW��VR�VLQG�ZHQLJH7DJIDOWHU�
HLQ�6\PSWRP�I�U�GHQ�9HUOXVW�
GHU�$UWHQYLHOIDOW�³�VDJW�
-RKDQQHV�5�GLVVHU�� 
 
 
 
 
 
 
0RQRNXOWXU��6SULW]PLWWHO��
/LFKWYHUVFKPXW]XQJ�XQG�GLH�
GXUFK�VFKZHUH�0DVFKLQHQ�
YHUXUVDFKWH�%RGHQ-�
YHUGLFKWXQJ�HQW]LHKHQ�
XQ]lKOLJHQ�/HEHZHVHQ�GHQ�
/HEHQVUDXP��'HU�/HEHQVVWLO�
YLHOHU�0HQVFKHQ�EHVFKZ|UW�
]XVlW]OLFK�H[WUHPH�:HWWHU-�
HUVFKHLQXQJHQ�KHUDXI��
VWDUNHU�3ODW]UHJHQ�PLW�
0XUHQDEJlQJHQ��LPPHQVH�
+LW]H��RUNDQDUWLJH�6W�UPH��
,PPHU�QRFK�ZROOHQ�
0LWPHQVFKHQ�GLH�/DJH��LQ�GHU�
ZLU�XQV�EHILQGHQ��QLFKW�
ZDKUKDEHQ�� 
 

0DQFKH�3ROLWLNHU�Q�W]HQ�
GLHVH�1DLYLWlW�]XVlW]OLFK�DXV�� 
 

:DV�KHL�W�GD�(UQWHGDQN"�
:HU�LVW�GDQNEDU"�,FK�PHLQH��
GHU�XQG�GLH�VLQG�GDQNEDU��GLH�
GDV�*HVFKHQN�XQVHUHU�
0LWZHOW�DFKWHQ��GLH�GDPLW�
YHUDQWZRUWXQJVYROO�XPJHKHQ��
GLH�GLH�=XVDPPHQKlQJH�
HUJU�QGHQ�XQG�I|UGHUQ�XQG�
VR�DXFK�GHQ�NRPPHQGHQ�
*HQHUDWLRQHQ�HLQ�JXWHV�
/HEHQ�HUP|JOLFKHQ��'DQNEDU�
VLQG�MHQH��GLH�VLFK�*HGDQNHQ�
PDFKHQ��GHQQ�GDQNHQ�
NRPPW�YRP�GHQNHQ��'LH�
*HGDQNHQ�GDQQ�PLW�DQGHUHQ�
WHLOHQ�XQG�.RQVHTXHQ]HQ�
GDUDXV�]LHKHQ��LP�HLJHQHQ�
*DUWHQ�RGHU�DXI�GHP�)HOG��LP�
8PJDQJ�PLW�GHQ�*�WHUQ�GHU�
(UGH�ELV�KLQ�]XP�(LQNDXIHQ�
«�OlVVW�LQ�XQV�GLH�+DOWXQJ�
GHU�'DQNEDUNHLW�ZDFKVHQ��
:DV�LFK�HLQNDXIH��VW�W]H�XQG�
I|UGHUH�LFK��'DEHL�NRPPW�HV�
QHEHQ�GHQ�SROLWLVFKHQ�
(QWVFKHLGXQJHQ�DXI�MHGHQ�
HLQ]HOQHQ�0HQVFKHQ�DQ�� 
 

(UQWHGDQN�LVW�VR�JHVHKHQ�
QLFKW�EOR��HLQ�:RUW��HLQH�
VFK|QH�)HLHU��(UQWHGDQN�LVW�
HLQH��+DOWXQJ��GLH�PLW�
(KUIXUFKW��PLW�GHP�VLFK�
(ULQQHUQ�DQ�*RWW��GHP�*HEHU�
DOOHU�JXWHQ�*DEHQ��PLW�GHU�
6RUJH�I�U�GDV�:RKO�DOOHU�XQG�
PLW�=XNXQIW�]X�WXQ�KDW��� 
���� 
�����(XHU�3IDUUHU�3HWHU�)HUQHU 

 

������������������(UQWHGDQN�QLFKW�QXU�UHOLJL|VH�7UDGLWLRQ 

$XVJDEH��� 
2NWREHU����� 

'LH�.LUFKHQPDXV 

(UQWHGDQN � 

3HWUXV�&DQLVLXV�-DKU � 

6RUJH�XP�GDV�
JHPHLQVDPH�+DXV 

� 

,QIR�LQWHUQDWLRQDO � 

1HZVOHWWHU�$[DPV � 

1HZVOHWWHU�%LUJLW] � 

1HZVOHWWHU�*|W]HQV � 

1HZVOHWWHU�*ULQ]HQV � 

.XU]�QRWLHUW � 

7LUROHU�
7RXULVPXVZDOOIDKUW 

� 

.UDQNHQNRPPXQLRQ � 

���6WXQGHQ�I�U�
DQGHUH�GD�VHLQ 

� 

%LVFKRI�+HUPDQQ � 

1HXZDKO�GHU�
3IDUUJHPHLQGHUlWH 

� 
 

+O��0HVVHQ�]X�
$OOHUKHLOLJHQ 

� 

'HU�3IDUUHU�UDGHOW � 

0XVLN�LQ�GHU�.LUFKH � 

(LQH�6DFKH�GHU�
3HUVSHNWLYH 

� 

'LH�.LUFKHQPDXV � 

,PSUHVVXP � 

,Q�GLHVHU�$XVJDEH� 

3IDUUEODWW�I�U�GHQ�6HHOVRUJHUDXP�:HVWOLFKHV�0LWWHOJHELUJH� 

 

Amtliche Mitteilung 
An einen Haushalt im Westl. Mittelgebirge 



(LQGU�FNOLFK�KDEHQ�ZLU�QRFK�GLH�%LOGHU�
GHV�KHXULJHQ�6RPPHUV�LP�.RSI��
hEHUIOXWXQJHQ��9HUPXUXQJHQ��
+DJHOXQZHWWHU��6W�UPH�XQG�
:DOGEUlQGH��GLH�'|UIHU�XQG�JDQ]H�
/DQGVWULFKH�YHUZ�VWHWHQ��6SULFKW�*RWW�
GXUFK�GHQ�6FKUHL�GHU�6FK|SIXQJ�]X�
XQV" 
 

$OV�0HQVFKKHLWVIDPLOLH�VLW]HQ�ZLU�DOOH�ZLH�
GLH�-�QJHU�-HVX�PLW�HLQHP�*HI�KO�GHU�
2KQPDFKW�YHUlQJVWLJW�LP�JOHLFKHQ�%RRW��
6ROOHQ�ZLU�&KULVWHQ�DQJHVLFKWV�GHU�
.OLPDYHUlQGHUXQJHQ�DOVR�EHWHQG�
YHUKDUUHQ�XQG�DXI�HLQ�:XQGHU�KRIIHQ"�(V�
ZlUH�YHUIHKOW��GLH�9HUDQWZRUWXQJ�DXI�GHQ�
OLHEHQ�*RWW�DE]XVFKLHEHQ��%LVKHU�KDWWH�GLH�
.LUFKH�YRU�DOOHP�GDV�6HHOHQKHLO�GHU�
0HQVFKHQ�XQG�PRUDOLVFKH�)UDJHQ�LP�
%OLFN��:HQQ�YRQ�+HLO�GHU�:HOW�GLH�5HGH�
LVW��PXVV�GDV�GLH�6FK|SIXQJ�JDQ]KHLWOLFK�
DOV�/HLE�*RWWHV�-�ZLH�HLQ�2UJDQLVPXV�-�
EHLQKDOWHQ��'HQQ�*RWW�LVW�8UVSUXQJ�GHU�
6FK|SIXQJ�PLW�DOOHQ�EHOHEWHQ�XQG�
XQEHOHEWHQ�7HLOHQ��GLH�PLWHLQDQGHU�LQ�
%H]LHKXQJ�VWHKHQ��'HU�0HQVFK�GLHQW�DOV�
Ä9HUZDOWHU³�*RWWHV�GDULQ��� 
 

/DXGDWR�VL 
'HXWOLFK�]HLJW�3DSVW�)UDQ]LVNXV�GLHV�LQ�
VHLQHU������HUVFKLHQHQHQ�(Q]\NOLND�
Ä/DXGDWR�VL�-��EHU�GLH�6RUJH�I�U�GDV�
JHPHLQVDPH�+DXV³�DXI��'DV�
DOWWHVWDPHQWDULVFKH�Ä0DFKW�HXFK�GLH�(UGH�
XQWHUWDQ³�HQWZLFNHOWH�LQ�GHQ�YHUJDQJHQHQ�
-DKUKXQGHUWHQ�HLQ�]HUVW|UHULVFKHV�
3RWHQWLDO��3DSVW�)UDQ]LVNXV�EHWRQW��GDVV�
HV�GHQ�0HQVFKHQ�QLFKW�]XVWHKH��
0LWJHVFK|SIH�RGHU�5HVVRXUFHQ�
DXV]XEHXWHQ��'HU�:HOWHUVFK|SIXQJVWDJ��
GHU�7DJ�DQ�GHP�JOREDO�PHKU�YHUEUDXFKW�
ZXUGH��DOV�GLH�1DWXU�VLFK�UHJHQHULHUHQ�
NDQQ��ILHO�KHXHU�DXI�GHQ�����-XOL��Ä:LU�
P�VVHQ�GDV�|NRORJLVFKH�*OHLFKJHZLFKW�
]XU�FNJHZLQQHQ��PLW�XQV�VHOEHU��PLW�GHQ�
DQGHUHQ��PLW�DOOHQ�/HEHZHVHQ��PLW�*RWW³��
VR�3DSVW�)UDQ]LVNXV��(V�JHKW�QLFKW�GDUXP��
GLH�gNRORJLH�]XU�5HOLJLRQ�]X�HUKHEHQ��
VRQGHUQ�GLH�5HOLJLRQ�|NRORJLVFKHU�]X�
PDFKHQ�� 
 

6FK|SIXQJV]HLW� 
6HLW������ZLUG�DP����6HSWHPEHU�GHU�
Ä:HOWJHEHWVWDJ�I�U�GLH�%HZDKUXQJ�GHU�
6FK|SIXQJ³�EHJDQJHQ��3DSVW�)UDQ]LVNXV�
JULII�GDPLW�HLQHQ�,PSXOV�GHV�3DWULDUFKHQ�
YRQ�.RQVWDQWLQRSHO�'LPLWULRV�,��YRQ������
DXI��DP����6HSWHPEHU�]XP�6FK|SIHU�GHU�
:HOW�]X�EHWHQ��DXV�'DQN�I�U�GLH�JUR�H�
*DEH�GHU�JHVFKDIIHQHQ�:HOW�XQG�PLW�
%LWWHQ�I�U�LKUHQ�6FKXW]�XQG�LKUH�(UO|VXQJ�� 
9RQ�GHU�(XURSlLVFKHQ�gNXPHQLVFKHQ�
9HUVDPPOXQJ�GHU�.LUFKHQ�ZXUGH������ 
GHU�=HLWUDXP�YRP����6HSWHPEHU�ELV�]XP�
���2NWREHU��)HVW�GHV�+HLOLJHQ�)UDQ]�YRQ�
$VVLVL��DOV�Ä6FK|SIXQJV]HLW³�DXVJHZHLWHW��
,Q�GLHVHQ�NQDSS�I�QI�:RFKHQ�ZHUGHQ�
(UQWHGDQNIHVWH�EHJDQJHQ�XQG�ZLU�
&KULVWHQ�VLQG�DXIJHUXIHQ��XQV�GHU�

9HUDQWZRUWXQJ�I�U�GLH�QDFKIROJHQGHQ�
*HQHUDWLRQHQ�]X�EHVLQQHQ�XQG�GDUDXV�
QDFKKDOWLJH�7DWHQ�IROJHQ�]X�ODVVHQ��XP�
GHQ�.OLPDZDQGHO�DXI]XKDOWHQ� 
� 
,QLWLDWLYHQ 
�����KDW�VLFK�GLH�'L|]HVH�,QQVEUXFN�]X�
HLQHU�1DFKKDOWLJNHLWVVWUDWHJLH�YHUSIOLFKWHW�
XQG�QLPPW�PLW�GHP�%HLWULWW�]XP�
.OLPDE�QGQLV�7LURO�HLQH�9RUELOGZLUNXQJ�LP�
.OLPDVFKXW]�HLQ��'HQ�|NRORJLVFKHQ�
)X�DEGUXFN�]X�YHUULQJHUQ��UHJW�GDV�
3URMHNW�Ä*XWHV�/HEHQ³�GHV�.DWKROLVFKHQ�
)DPLOLHQYHUEDQGHV�DQ��'XUFK�GLH�
/HEHQVXPVWHOOXQJ�EHL�.RQVXP-�� 
0RELOLWlWV-�XQG�(QHUJLHYHUKDOWHQ�HUZlFKVW�
GLH�&KDQFH��HLQH�DQGHUH�)RUP�YRQ�
/HEHQVTXDOLWlW�]X�JHZLQQHQ��]�%��ZHU�
NXU]H�:HJH�]X�)X��RGHU�PLW�GHP�)DKUUDG�
VWDWW�PLW�GHP�$XWR�]XU�FNOHJW��I|UGHUW�
]XJOHLFK�VHLQH�)LWQHVV��:HUWVFKlW]HQGHU�
8PJDQJ�PLW�/HEHQVPLWWHOQ��:DVVHU�XQG�
DQGHUHQ�5HVVRXUFHQ��9HUPHLGXQJ�YRQ�
0�OO�XQG�5HF\FOLQJ�YHUEHVVHUQ�GLH�
SHUV|QOLFKH�gNRELODQ]��,Q�QHXHQ�
7HFKQRORJLHQ�VWHFNW�HQRUPHV�3RWHQ]LDO�
I�U�HLQHQ�:DQGHO�]XP�3RVLWLYHQ��JHQDX�VR�
ZLH�LP�=XU�FNJUHLIHQ�DXI�DOWHV�WUDGLHUWHV�
:LVVHQ�� 
 

(LQ�EHQ 
*H]ZXQJHQHUPD�HQ�ZXUGHQ�ZlKUHQG�GHU�
&RURQD-=HLW�NOLPDVFKRQHQGHUH�
9HUKDOWHQVZHLVHQ�HLQJH�EW��YLHOH�KDEHQ�
VDLVRQDOH��|NRORJLVFK�HU]HXJWH�
/HEHQVPLWWHO�DXV�GHU�5HJLRQ�JHNDXIW��
3UREOHPH�PLW�JOREDOLVLHUWHQ�/LHIHUNHWWHQ�
OLH�HQ�:HUW�XQG�1RWZHQGLJNHLW�KHLPLVFKHU�
(U]HXJQLVVH�DXIOHXFKWHQ��
9LGHRNRQIHUHQ]HQ�XQG�+RPHRIILFH�
UHGX]LHUWHQ�'LHQVWUHLVHQ��'LHVHU�
Ä3UREHODXI³�]HLJWH��ZLH�VHKU�XQVHU�DOOHU�
9HUKDOWHQ�0DUNW�XQG�8PZHOW�EHHLQIOXVVHQ��
'HQQ�MHGH�+DQGOXQJ��MHGH�(QWVFKHLGXQJ�
ZLUNW�QDFK��(UNHQQHQ�ZLU�&KULVWHQ�LQ�GHU�
GHU]HLWLJHQ�.OLPDYHUlQGHUXQJ�GLH�=HLFKHQ�
GHU�=HLW��,P�DNWLYHQ�7XQ��XP�HLQ�=LHO�]X�
HUUHLFKHQ��VWHFNW�+RIIQXQJ�VWDWW�
5HVLJQDWLRQ�XQG�$QJVW��������������������������������������������������������������������������������������������������������
%LVFKRI�+HUPDQQ�*OHWWOHU�VHW]W�DXI�
XQVHUHQ�%HLWUDJ��Ä/DVVHQ�ZLU�XQV�YRQ�GHU�
+HU]HQV-,QWHQWLRQ�*RWWHV�OHLWHQ��$XV�/LHEH�
KDW�HU�GLH�:HOW�JHVFKDIIHQ�XQG�VLH�XQVHUHU�
$FKWVDPNHLW��EHUJHEHQ��:LU�VLQG�GDI�U�
YHUDQWZRUWOLFK�³ 
���������������������������(YD-0DULD�.LUFKHU-3UHH 
 
 

6RUJH�XP�GDV�JHPHLQVDPH�+DXV 
/DXGDWR�VL�-�6FK|SIXQJV]HLW�-�,QLWLDWLYHQ�-�HLQ�EHQ 
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'DV�3HWUXV�&DQLVLXV�-DKU 
 

 

 

 

 

 

 

 

=XP����VWHQ�*HEXUWVWDJ�YRQ�3HWUXV�
&DQLVLXV��XQVHUHP�'L|]HVDQSDWURQ��
IDQGHQ�LP�JDQ]HQ�/DQG�]DKOUHLFKH�
9HUDQVWDOWXQJHQ�VWDWW��6HKU�
EHHLQGUXFNHQG�ZDU�GLH�6WHUQZDOOIDKUW�
]XP�'RP��DXFK�YRP�0LWWHOJHELUJH�
DXV��8QVHUH�$NWLRQ��Ä(LQ�.HU]HQOLFKW�
JHJHQ�MHGH�1RW³�KDW�XQV�I�U�YLHOHV��DQ�
GHP�0HQVFKHQ�OHLGHQ��VHQVLEHO�
JHPDFKW��:LU�HQW]�QGHQ�GDEHL�
Z|FKHQWOLFK�EHL�GHU�0HVVH�YRU�GHP�
$OWDU�HLQ�/LFKW��PLW�GHU�%LWWH�DQ�*RWW��
JHVFKODJHQHQ�0HQVFKHQ�]X�KHOIHQ��
GHQ�)O�FKWOLQJHQ�DXI�0RULD��GHQ�YRQ�
)HXHU��:DVVHU�XQG�6WXUP�
+HLPJHVXFKWHQ��GHQ�(UGEHEHQRSIHUQ�
LQ�+DLWL��GHQ�YRQ�GHQ�([WUHPLVWHQ�
%HGUlQJWHQ�LQ�$IJKDQLVWDQ�X�Y�P��2IW�
ZXUGH�EHLP�(QW]�QGHQ�GHU�.HU]H�
DXFK�1RW�DXV�XQVHUHQ�'|UIHUQ�EHLP�
1DPHQ�JHQDQQW��.UDQNKHLW��KlXVOLFKH�
*HZDOW��$ONRKROVXFKW��6FKHLGXQJ��
:RKQXQJVVXFKH��'LH�.LUFKH�LVW�
EHUHLW��LKUHQ�%HLWUDJ�]X�OHLVWHQ��6R�
JHVHKHQ�KDW�XQV�GDV�3HWUXV�&DQLVLXV�
-DKU�ZDFKJHU�WWHOW��XQVHUH�.UHLVH�LP�
'HQNHQ�XQG�LQ�GHU�1lFKVWHQOLHEH�
QLFKW�]X�HQJ�]X�]LHKHQ��KDEHQ�ZLU�
GRFK�HUNDQQW��GDVV�)ULHGH�XQG�
:RKOVWDQG�QXU�GDQQ�DXI�'DXHU�
P|JOLFK�LVW��ZHQQ�DOOH�GDUDQ�$QWHLO�
HUKDOWHQ��/HW]WOLFK�LVW�HV�HLQH�
FKULVWOLFKH�3IOLFKW��VLFK�I�U�0HQVFKHQ�
LQ�1RW�XQG�I�U�0HQVFKHQZ�UGH�
HLQ]XVHW]HQ�� 
�����������������������3IDUUHU�3HWHU�)HUQHU� 

 

,QIR�LQWHUQDWLRQDO 
 

��.LUFKHQ�GUlQJHQ�DXI�YHUVWlUNWH�
0D�QDKPHQ�]XP�.OLPDVFKXW] 
��'LH�NDWKROLVFKH�.OLPDEHZHJXQJ�
KHL�W�QXQ�Ä/DXGDWR-VL-0RYHPHQW³� 
��3DSVW�)UDQ]LVNXV�XQG�GHU�3DWULDUFK�
YRQ�.RQVWDQWLQRSHO�UXIHQ�]XP�(LQVDW]�
JHJHQ�GHQ�.OLPDZDQGHO�DXI� 
��������.LORPHWHU�LQ����(WDSSHQ�
OLHJHQ�YRU�GHQ�.OLPDSLOJHUQ��6LH�
ZROOHQ�ELV�1RYHPEHU�*ODVJRZ�
HUUHLFKHQ��ZR�GLH�����81-
.OLPDNRQIHUHQ]�VWDWWILQGHW�� 



 
� 
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.|JHOHPHVVH� 
8QWHU�JUR�HU�%HWHLOLJXQJ�YRQ�*UR�� 
XQG�.OHLQ�IDQG�EHL�WUDXPKDIWHP� 
:HWWHU�DP�HUVWHQ�6RQQWDJ�LP� 
6HSWHPEHU�GLH�%HUJPHVVH�DP� 
$[DPHU�.|JHOH�VWDWW��2UJDQLVLHUW� 
ZXUGH�VLH�YRQ�GHU�%HUJUHWWXQJ�� 
'LH�PXVLNDOLVFKH�*HVWDOWXQJ� 
�EHUQDKP�GLH�%XQGHVPXVLNNDSHOOH 
$[DPV��=HOHEULHUW�ZXUGH�GLH�0HVVH� 
YRQ�3IDUUHU�3HWHU�)HUQHU�PLW�GHP� 
DXV�1LJHULD�VWDPPHQGHQ�5HPLJLXV� 
,EXGLDOR��GHU�GDV�HUVWH�0DO�HLQH� 
%HUJPHVVH�HUOHEWH��$XIEDXHQG�DXIV� 
(YDQJHOLXP�JLQJ�GHU�3IDUUHU�LQ�GHU� 
3UHGLJW�DXI�GDV�HLQ��ZDV�ZLU�PLW�*RWW� 
XQG�GHQ�%HUJHQ��]�%��5HVSHNW��.UDIW��5XKH��(UEDXXQJ�XVZ���
YHUELQGHQ��(V�ZDU�I�U�DOOH�HLQ�WUDXPKDIWHV�(UOHEQLV��� 

 

)LUVWIHLHU�I�U�OHLVWEDUHV�:RKQHQ 
 

 

 

 

 
'HU�%DXJUXQG�ZXUGH�YRQ�GHU�3IDUUH�$[DPV�SHU�%DXUHFKW�DQ�
GLH�:RKQEDXJHVHOOVFKDIW�1HXH�+HLPDW�7LURO�YHUJHEHQ��GDPLW�
I�U�GLH�3IDUUH�$[DPV�NHLQH�%DXNRVWHQ�DQIDOOHQ��,Q]ZLVFKHQ�LVW�
GHU�5RKEDX�HUULFKWHW�ZRUGHQ��'LH�*HPHLQGH�$[DPV�KDW�-�ELV�
DXI�]ZHL�:RKQXQJHQ��GLH�GLH�3IDUUH�YHUJLEW��GLH�9HUJDEH�GHU�
:RKQXQJHQ��EHUQRPPHQ��'XUFK�GLHVHV�3URMHNW�KDEHQ�
HWOLFKH�$[DPHU�GLH�0|JOLFKNHLW��LQ�HLQHU�=HLW��LQ�GHU�
%DXJU�QGH�XQG�%DXHQ�WHXHU�LVW��LP�VFK|QHQ�0LWWHOJHELUJH�]X�
EOHLEHQ��'LH�$QODJH�LVW�HLQ�VR]LDOHV�3URMHNW��GDV�DXFK�YRP�
/DQG�JHVW�W]W�ZLUG��:LU�IUHXHQ�XQV��ZHQQ�YRU�GHP�6RPPHU�
�����GLH�HUVWHQ�0LHWHULQQHQ�XQG�0LHWHU�HLQ]LHKHQ�� 

6SlWKHUEVW 
�7KHRGRU�)RQWDQH� 
 
6FKRQ�PLVFKW�VLFK�5RW� 
LQ�GHU�%OlWWHU�*U�Q� 
5HVHGHQ�XQG�$VWHUQ�LP�9HUEO�KQ� 

'LH�7UDXEHQ�JHVFKQLWWHQ�� 
GHU�+DIHU�JHPlKW� 
'HU�+HUEVW�LVW�GD��GDV�-DKU�ZLUG�VSlW� 
 
8QG�GRFK��RE�+HUEVW�DXFK�� 
GLH�6RQQH�JO�KW�- 
ZHJ�GUXP�PLW�GHU�6FKZHUPXW� 
DXV�GHLQHP�*HP�W� 

 

%DQQH�GLH�6RUJH��JHQLH�H��ZDV�IURPPW� 
HK�6WLOOH��6FKQHH�XQG�:LQWHU�NRPPW� 

 

$QQDEXQG�-�(V�ZHDUQ�VFKRQ�GLH�DQGHUQ�WRDQ 
 

,Q�$[DPV�LVFK�V�VHLW�VHKU�ORQJHU�=HLW� 
DOP�DQ�EHVWLPPWH�)HVFKWDJ�VR�ZHLW� 
'R�JLEW�V�I�U�DOOH�/HLW��GLD�EHL�LQV�ZRKQHQ� 
GLH�0|JOLFKNHLW�GHU�7HLOQDKPH�DQ�YLHU�3UR]HVVLRQHQ�� 
�PLW�(UQWHGDQN�VRJDU�I�QI� 
%HL�UHOLJL|VH�%UlXFK�WRDQ�REHU�DOP�ZHQLJHU�PLWPDFKHQ� 
GLH�/HLW�YHUZHQGHQ�LKU�=HLW�OLDEHU�I�U�DQGHUH�6DFKHQ�� 
8QG�VR�PRDQHQ�YLHOH�EHL�DQ�$XVIOXJ�RGHU�EHLP�6SRUW 
]XP�3UR]HVVLRQ�JLDKQ�JLEW�V�HK�JQXDJ�DQGHUH�LP�2UW�� 
'LD�ZHDUQ�LQVHU�7UDGLWLRQ�VFKRQ�QLW�RNHPPLQ�ODVVHQ 
XQG�WURJHQ�D�JHDUQ�)XKQ�RGHU�)HUJJHOHQ� 
GXUFK�GLH�$[DPHU�*DVVHQ�� 
1RWZHQGLJ�VHLQ�DEHU�/HLW��GLD�QLW�OHL�PRDQ� 
PHKU�/HLW�EUDXFKW�V��GLD�ZLUNOLFK�HSLV�WRDQ�� 
8QG�GDVV�D�LQ�=XNXQIW�GHV�$QQHQIHUJJHOH�NLPPW� 
XP�GLH�5XQGHQ� 
ZDUQ�J�IURJ�QR�D�]ZRD�0DQGHU�I�U�MlKUOLFK�D�SRDU�6WXQGHQ� 
'LD�EUDXFKHQ�]ZDU�QLW�MHGHQ�7RJ�GHQ�+HUUJRWW�OREQ�� 
DEHU�D�.UDIW�XQG�GLH�J�UHFKWH�*U|VV�VROOWQ�VLH�VFKRQ�KREQ�� 
)HLQ�ZDU��ZHQQ�VLFK�D�SRDU�LQWHUHVVLHUHQ� 
XQG�JOHL�GHQ�$QQDEXQG�NRQWDNWLHUHQ�� 
 

�����������������������������������������������7HO�������������������'DQLHOD�� 

:R�IU�KHU�LQ�GHU�/L]XPVWUD�H�GHU�
SIDUUOLFKH�.LQGHUJDUWHQ�VWDQG��
ZHOFKHU�ZHJHQ�JUR�HU�0lQJHO�LQ�GHU�
%DXVXEVWDQ]�DEJHWUDJHQ�ZHUGHQ�
PXVVWH��HUKHEW�VLFK�QXQ�HLQ�*HElXGH�
PLW����0LHWZRKQXQJHQ�I�U�$OW�XQG�
-XQJ��OHLVWEDUHV�:RKQHQ�I�U�
$[DPHU��� 

.85=�127,(57 

����������������K��gVWHUUHLFKLVFKHU�
)UDXHQSLOJHUWDJ�Ä=HLW�]XP�/HEHQ³�-�
5RXWH�$[DPV��.LUFKH�1DWWHUV�-
1DWWHUHU�%RGHQ�-�$[DPV��
$QPHOGXQJ��
UHJLQDPDULDSHQGO#JPDLO�FRP 
����������������K��*HPHLQGHVDDO�
*|W]HQV��/DQJH�1DFKW�GHU�/LWHUDWXU 
0LW�1RUEHUW�*VWUHLQ��5DSKDHOD�
(GHOEDXHU�XQG�0DWWKLDV�*UXEHU�
VLQG�EHLP�.XOWXU�:HUN�$[DPV�
ZLHGHU�KHUDXVUDJHQGH�
|VWHUUHLFKLVFKH�$XWRULQQHQ�]X�
*DVW��GLH�LKUH�DNWXHOOHQ�:HUNH�
YRUVWHOOHQ�  

��������������GLH�]XN�QIWLJHQ�
3IDUUJHPHLQGHUlWH�ZHUGHQ�QHX�
JHZlKOW. :HU�ZLOO�PLWDUEHLWHQ" 
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%HUJPHVVH�PLW� 
.DSHOOHQVHJQXQJ� 
DXI�GHU�%LUJLW]HU�$OP 
 
%HL�KHUUOLFKHP�6RPPHUZHWWHU�ZXUGH� 
DP�����-XQL�DXI�GHU�%LUJLW]HU�$OP�GLH� 
WUDGLWLRQHOOH�%HUJPHVVH�JHIHLHUW�� 
1LFKW�QXU�DXV�GLHVHP�*UXQG�NRQQWHQ 
EHL�GLHVHU�0HVVH�VHKU�YLHOH� 
0HVVJlQJHU�EHJU��W�ZHUGHQ�� 
 
'LH�IDVW����-DKUH�DOWH�:HQGHOLQ-.DSHOOH�GLUHNW�QHEHQ�GHU�
$OP�ZXUGH�LP�YHUJDQJHQHQ�-DKU�UHQRYLHUW��,P�=XJH�GHU�
%HUJPHVVH�VHJQHWH�3IDUUHU�3HWHU�)HUQHU�GLH�.DSHOOH�
JHPHLQVDP�PLW�GHU�SUlFKWLJHQ�)LJXU�GHV�KHLOLJHQ�:HQGHOLQ�
GHV�$[DPHU�%LOGKDXHUV�:ROIJDQJ�)DONQHU��'LHVH�VROO�QXQ�
ZHLWHUKLQ�I�U�6FKXW]�DXI�GHU�$OP�VRUJHQ�� 
 
(LQ�JUR�HU�'DQN�HUJHKW�DQ�GLH�I�U�GLH�5HQRYLHUXQJ�
+DXSWYHUDQWZRUWOLFKHQ�0DUWLQ�3LWWO��$QWRQ�6FKZHLJKRIHU��
+HLQ]�+DLG��-RVHI�2VWHUPDQQ��+HOPXW�6FKZHLJKRIHU��*HRUJ�
+DLG��+HUEHUW�=Z|OIHU�XQG�-RVHI�6LQJHU�XQG�DQ�GLH�
%XQGHVPXVLNNDSHOOH�%LUJLW]��GLH�GLH�0HVVH�XQG�6HJQXQJ�
IHLHUOLFK�XPUDKPWH�� 
 

.LUFKHQSDWUR]LQLXP�0DULD�+HLPVXFKXQJ 
 

1DFKGHP�LP�OHW]WHQ�-DKU�GLH�3UR]HVVLRQHQ�]X�)URQOHLFKQDP�
XQG�]XP�.LUFKHQSDWUR]LQLXP�0DULD�+HLPVXFKXQJ�
FRURQDEHGLQJW�QLFKW�VWDWWILQGHQ�NRQQWHQ�XQG�DXFK�GLHVHV�
-DKU�NHLQH�)URQOHLFKQDPVSUR]HVVLRQ�P|JOLFK�ZDU��ZDU�GLH�
)UHXGH�EHL�DOOHQ�9HUHLQHQ��0LQLVWUDQWHQ��7UlJHUQ�XQG�GHU�
3IDUUJHPHLQGH�XPVR�JU|�HU��GDVV�HQGOLFK�ZLHGHU�HLQH�
3UR]HVVLRQ�GXUFK�GDV�'RUI�GXUFKJHI�KUW�ZHUGHQ�NRQQWH� 
%HL�KHUUOLFKHP�6RPPHUZHWWHU�NRQQWH�GDV�KHXULJH�
.LUFKHQSDWUR]LQLXP�0DULD�+HLPVXFKXQJ�EHJDQJHQ�ZHUGHQ��
0LW�GHU�3IDUUJHPHLQGH�IHLHUWHQ�GLH�3ULHVWHU�3HWHU�)HUQHU��
(UQVW�-lJHU�XQG�5HPLGLXV�DXV�1LJHULD�� 
,P�$QVFKOXVV�DQ�GLH�3UR]HVVLRQ�ZXUGH�-�IHLHUOLFK�XPUDKPW�
GXUFK�GLH�%XQGHVPXVLNNDSHOOH�XQG�GLH�6FK�W]HQNRPSDQLH�-�
GLH�$U]WSUD[LV�GHV�QHXHQ�%LUJLW]HU�.DVVHQDU]WHV�'U��
&KULVWLDQ�3HJJHU�JHVHJQHW��$XFK�GLH�3IDUUJHPHLQGH�
Z�QVFKW�'U��3HJJHU�DOOHV�*XWH�I�U�GHQ�6WDUW�LQ�%LUJLW]� 
 

(LQ�KHU]OLFKHV�'DQNHVFK|Q�DQ�DOOH��GLH�]XP�*HOLQJHQ�GLHVHV�
)HVWHV�EHLJHWUDJHQ�KDEHQ� 

 
%LUJLW]�IUHXW�VLFK��EHU�QHXH�0LQLVWUDQWLQQHQ�
XQG�YHUDEVFKLHGHW�GLH�Ä*UR�HQ³ 
 

$P�����-XQL�IDQG�GLH�IHLHUOLFKH�$XIQDKPH�YRQ�QHXHQ�
0LQLVWUDQWLQQHQ�LP�5DKPHQ�GHV�)DPLOLHQJRWWHVGLHQVWHV�LQ�GHU�
3IDUUNLUFKH�%LUJLW]�VWDWW��*OHLFK]HLWLJ�ZXUGHQ�HUIDKUHQH�
0LQLVWUDQWLQQHQ�LQ�GHQ�Ä5XKHVWDQG³�HQWODVVHQ� 
 

0LW�YLHO�)UHXGH��%HJHLVWHUXQJ�XQG�.UHDWLYLWlW�ZXUGH�GDV�
(YDQJHOLXP��-HVXV�VWLOOW�GHQ�6WXUP��YRQ�GHQ�0,1,6�VSLHOHULVFK�
GDUJHVWHOOW�XQG�YRQ�.RRSHUDWRU�$QWKRQ\�YRUJHOHVHQ��(LQHQ�
JUR�HQ�7HLO�GHU�/LWXUJLH�KDEHQ�GLH�0,1,6��EHUQRPPHQ��HEHQVR�
�EHUQDKPHQ�]ZHL�0LQLVWUDQWLQQHQ�GLH�PXVLNDOLVFKH�*HVWDOWXQJ�
GHV�*RWWHVGLHQVWHV�� 
 

$OV�'DQN�I�U�LKUHQ�YHUOlVVOLFKHQ�(LQVDW]��VHOEVW�ZlKUHQG�GHU�
&RURQD]HLW��HUKLHOWHQ�DOOH�0LQLVWUDQWLQQHQ�HLQ�NOHLQHV�
*HVFKHQN�� 
(LQ�JUR�HV�'DQNHVFK|Q�JHKW�DXFK�DQ�.RRSHUDWRU�$QWKRQ\�� 
6U��&KULVWD�0DULD��3DVWRUDODVVLVWHQWLQ�(OHQD�0L]UDFKL�XQG�
,VDEHOOD�5HFOD� 
�����������������������������������������������������'DYLG�3UHLVHQKDPPHU 

$XFK�GLHVHV�-DKU�ZLUG�GDV�(UQWHGDQNIHVW�LQ�%LUJLW]�
IHLHUOLFK�EHJDQJHQ��$P�����2NWREHU��XP�������8KU�ZLUG�GLH� 
+O��0HVVH�DP�'RUISODW]�JHIHLHUW�XQG�GDV�JHHUQWHWH�2EVW�XQG�
*HP�VH�JHVHJQHW��$XFK�GLH�(UQWHGDQNN|UEH�GHU�
.LQGHUJDUWHQNLQGHU�ZHUGHQ�JHVHJQHW��'LH�-XQJEDXHUQVFKDIW�
/DQGMXJHQG�%LUJLW]�VWHOOW�LP�$QVFKOXVV�DQ�GLH�0HVVH�GLH�
3URGXNWH�DP�(UQWHGDQNZDJHQ�JHJHQ�IUHLZLOOLJH�6SHQGHQ�]XU�
9HUI�JXQJ�XQG�N�PPHUW�VLFK�HEHQVR�XP�GLH�9HUSIOHJXQJ� 
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 *|W]HQV�–�1DFKW� 
GHU������/LFKWHU 
 

'X�ELVW�NUHDWLY�XQG�KDVW�/XVW�
JHPHLQVDP�PLW�DQGHUHQ�
-XJHQGOLFKHQ�DXV�GHP�JDQ]HQ�
6HHOVRUJHUDXP�DOV�(LQVWLPPXQJ�
DXI�$OOHUKHLOLJHQ�6\PEROH�XQG�
,PSXOVH�PLW�.HU]HQ�]X�JHVWDOWHQ�
XQG�DXI]XEDXHQ��XP�VR�GLH�
*|W]QHU�.LUFKH�LP�.HU]HQOLFKW�
HUVWUDKOHQ�]X�ODVVHQ"�'DQQ�PHOGH�
GLFK��XQDEKlQJLJ�YRQ�GHLQHU�
:RKQSIDUUH�LP�0LWWHOJHELUJH�EHL�
3$�(OHQD�XQG�VHL�7HLO�GHV�7HDPV�
I�U�GLH�1DFKW�GHU������/LFKWHU�DP�
����2NWREHU��� 
�(OHQD�0L]UDFKL#GLEN�DW����������
���������� 

6RPPHUVSLHOZRFKHQ�LP�
6HHOVRUJHUDXP�–�
.UHDWLYZRFKH�LQ�*|W]HQV  
,Q�GHU�]ZHLWHQ�6RPPHUIHULHQZRFKH�VWDUWHWH�
HUVWPDOLJ�GDV�)HULHQSURJUDPP�GHV�
6HHOVRUJHUDXPHV�LQ�*|W]HQV��)�QI�7DJH�
ODQJ�NRQQWHQ�.LQGHU�DXV�GHP�JDQ]HQ�
6HHOVRUJHUDXP��XQDEKlQJLJ�YRQ�GHU�
:RKQSIDUUH��YRQ���ELV����8KU�
YHUVFKLHGHQH�.RQWDNWH�NQ�SIHQ��VSD�LJH�
QHXH�'LQJH�DXVSURELHUHQ�XQG�GHQ�6RPPHU�
JHQLH�HQ� 
%HWUHXW�YRQ�GHU�'HNDQDWVMXJHQGOHLWHULQ�
0LFKDHOD�:DQQHU��GHU�*|W]QHU�
-XQJVFKDUOHLWHULQ�,ULV�5RIQHU�PLW�LKUHU�
7RFKWHU�,VDEHOOH�VRZLH�3DVWRUDODVVLVWHQWLQ�
(OHQD�0L]UDFKL�ZXUGHQ�DP�6WDUW�GHU�:RFKH�
JHPHLQVDP�%LOGHUUDKPHQ�JHEDVWHOW�XQG�
6WRIIWDVFKHQ�EXQW�JHVWDOWHW��GLH�LP�/DXIH�
GHU�7DJH�PLW�DOOHUOHL�%DVWHOHLHQ�JHI�OOW�
ZHUGHQ�NRQQWHQ��1HEHQ�6SD]LHUJlQJHQ�
]XP�6SLHOSODW]�XQG�]XU�(LVGLHOH�JLQJ�HV�LQ�
GHU�.UHDWLYZRFKH�YRU�DOOHP�VHKU�EXQW�]X� 
3DVVHQG�]XU�(YDQJHOLXPVVWHOOH�GHV�
6RQQWDJV�ZXUGHQ�6DO]WHLJILVFKH�EHPDOW�
XQG�%U|WFKHQ�JHEDFNHQ��]XYRU�ZXUGHQ�GLH�
'LQNHON|UQHU�HUVW�QRFK�JHPHLQVDP�
JHPDKOHQ� =XGHP�ZXUGH�GLH�%LEHOVWHOOH�]XU�
6SHLVXQJ�GHU������VSLHOHULVFK�HLQJH�EW��
XP�GDPLW�GHQ�*RWWHVGLHQVW�DP�
6DPVWDJDEHQG�]X�EHUHLFKHUQ��$XFK�HLQ�

���-DKUH�6HOLJVSUHFKXQJ�YRQ�
3IDUUHU�2WWR�1HXUXUHU 
 

+HXHU��DP�&KULVWN|QLJVVRQQWDJ��MlKUW�VLFK�
]XP���-LJVWHQ�PDO�GLH�6HOLJVSUHFKXQJ�YRQ�
3IDUUHU�2WWR�1HXUXUHU��GLH�GDPDOV�YRQ�
3DSVW�-RKDQQHV�3DXO�,,��LQ�$QZHVHQKHLW�
YLHOHU�*OlXELJHQ�DXV�*|W]HQV�XQG�JDQ]�
7LURO�LP�3HWHUVGRP�LQ�5RP�JHIHLHUW�ZXUGH��
=X�GLHVHP�$QODVV�ILQGHW�DP�)UHLWDJ��GHQ�
����6HSWHPEHU��XP����8KU�LQ�GHU�
:DOOIDKUWVNLUFKH�*|W]HQV�HLQH�)HVWPHVVH�
PLW�%LVFKRI�+HUPDQQ�*OHWWOHU�VWDWW��]X�GHU�
DOOH�KHU]OLFK�HLQJHODGHQ�VLQG��,P�5DKPHQ�
GLHVHV�*RWWHVGLHQVWHV�NRPPW�%HDWH�)LQN��
GLH�DP�6HOLJVSUHFKXQJVSUR]HVV�*UR�HV�
JHOHLVWHW�KDW��HLQH�EHVRQGHUH�(KUXQJ�]X�� 
 

,P�$QVFKOXVV�DQ� 
GLH�)HVWPHVVH�ZLUG 
GLH�2WWR-1HXUXUHU- 
%ULHIPDUNH�GHU� 
gIIHQWOLFKNHLW� 
SUlVHQWLHUW�� 
 

=XU�)HLHU�GHV�7DJHV 
JLEW�HV�GDQQ�QRFK 
HLQH�$JDSH� 

SDVVHQGHU�+LQWHUJUXQG�ZXUGH�DOV�$OWDUWXFK�
YRQ�GHQ�.LQGHUQ�VHOEVW�JHVWDOWHW� 
(LQ�ZHLWHUHV�+LJKOLJKW�GHU�:RFKH�VWHOOWH�GHU�
%HVXFK�LP�*DUWHQ�YRQ�:HUQHU�6LQJHU�GDU��
GHU�JHPHLQVDP�PLW�GHQ�.LQGHUQ�.HU]HQ�
JHJRVVHQ�KDW��LKQHQ�DOOHUOHL�*HVFKLFKWHQ�
�EHU�GDV�DOWH�*|W]HQV�HU]lKOW�KDW�XQG�
YHUVFKLHGHQH�(UNOlUXQJHQ�]X�6WHLQHQ�XQG�
3IODQ]HQ�JHEHQ�NRQQWH��$XFK�GHU�%HVXFK�
YRQ�.RRSHUDWRU�$QWKRQ\�ZDU�I�U�GLH�.LQGHU�
VHKU�VSD�LJ��QLFKW�QXU�DXIJUXQG�GHU�OXVWLJHQ�
6SLHOH��GLH�HU�GHQ�.LQGHUQ�EHLEUDFKWH��
VRQGHUQ�DXFK�ZHLO�HU�GHQ�.RFKO|IIHO�I�U�GLH�
*UXSSH�JHVFKZXQJHQ�KDW��XP�DOOH�PLW�
WUDGLWLRQHOO�LQGLVFKHP�(VVHQ�]X�YHUN|VWLJHQ� 
'LH�:RFKH�ERW�YLHOH�VFK|QH�0RPHQWH��GLH�
DXI�MHGHQ�)DOO�LQ�(ULQQHUXQJ�EOHLEHQ�ZHUGHQ� 

����������������������������3DVWRUDODVVLVWHQWLQ�(OHQD 

7HUPLQH�UXQG�XP�GLH�
)LUPXQJ 
 

9ROOHU�(ODQ�VWDUWHQ�ZLU�LQ�GHQ�
+HUEVW�XQG�IUHXHQ�XQV�DOV�
)LUPWHDP�VFKRQ�GDUDXI��GLH�QHXHQ�
)LUPNDQGLGDWLQQHQ�EDOG�
SHUV|QOLFK�NHQQHQ]XOHUQHQ��$Q�GHU�
9RUEHUHLWXQJ�N|QQHQ�DOOH�
*|W]QHULQQHQ�WHLOQHKPHQ��GLH�YRU�
GHP������������JHERUHQ�ZXUGHQ��
)�U�HLQ�HUVWHV�.HQQHQOHUQHQ�
WUHIIHQ�ZLU�XQV�DP�6DPVWDJ���������
XP����8KU�YRU�GHP�-XJHQGUDXP�
�.LUFKVWUD�H������=XGHP�ZHUGHQ�
ZLU�XQV�DQ�IROJHQGHQ�
9RUEHUHLWXQJVQDFKPLWWDJHQ�
�MHZHLOV�LP�-XJHQGUDXP��WUHIIHQ��
����������������DQVFKOLH�HQG�
9RUVWHOOXQJVJRWWHVGLHQVW���VRZLH�
DP��������XQG������� 
'LH�)HLHU�GHU�)LUPXQJ�ILQGHW�DP�
�����������VWDWW� 
 
.XQVW�LQ�GHU�.LUFKH 
 

,P�1RYHPEHU�ZLUG�GLH�$XVVWHOOXQJ�
Ä9HUODVVHQ³�GHV�.�QVWOHUV�5DRXO�
5RVVP\�DXV�0�QFKHQ�LQ�GHU�
:DOOIDKUWVNLUFKH�*|W]HQV�JH]HLJW��
,Q�GHQ�]ZHL�:RFKHQ�GHU�
$XVVWHOOXQJ�ZLUG�HV�]XVlW]OLFK�
YHUVFKLHGHQH�,PSXOVH�XQG�
0HGLWDWLRQVDQJHERWH�JHEHQ��
1lKHUH�'HWDLOV�ZHUGHQ�]HLWQDK�LP�
6FKDXNDVWHQ�SXEOLN�JHPDFKW� 

)HVWH�I�U�-DNRE�*DSS� 
 

=HLWJOHLFK�PLW�2WWR�1HXUXUHU�ZXUGH�-DNRE�
*DSS�DXV�:DWWHQV�VHOLJ�JHVSURFKHQ�� 
����������������K��0XVHXP�:DWWHQV��Ä-DNRE�
*DSS�QDFKIROJHQ�-�ZDFKVDP�JHJHQ�
5HFKWVSRSXOLVPXV³��'U��6WDLQHU-+lPPHUOH 
����������������K��0DULHQNLUFKH��
)HVWJRWWHVGLHQVW�PLW�%LVFKRI�+HUPDQQ 
����������������K��0DULHQNLUFKH�� 
Ä7DJ�GHU�IROJHQVFKZHUHQ�*DSS-3UHGLJW³� 
PLW�(XFKDULVWLHIHLHU 

-XQJVFKDU�XQG�0LQLV 
 

$P�����6HSWHPEHU�ZHUGHQ�LQ�*|W]HQV� 
���QHXH�0LQLVWUDQWLQQHQ�RIIL]LHOO�LQ�LKUHQ�
QHXHQ�'LHQVW�DXIJHQRPPHQ�-�DQ�GLHVHU�
6WHOOH�HLQ�KHU]OLFKHV�9HUJHOW¶V�*RWW�DQ�DOOH��
GLH�VLFK�VR�IOHL�LJ�DQ�GHQ�*RWWHVGLHQVWHQ�
EHWHLOLJHQ��9RUDXVVLFKWOLFK�DE�2NWREHU�
ZHUGHQ���-WlJLJ�ZLHGHU�-X0L-6WXQGHQ�YRQ�
,ULV�5RIQHU�DQJHERWHQ��]X�GHQHQ�DXFK�GLH�
QHXHQ�0LQLV�KHU]OLFK�HLQJHODGHQ�VLQG��XP�
QHXH�.RQWDNWH�XQG�)UHXQGVFKDIWHQ�]X�
NQ�SIHQ�XQG�VLFK�PLW�LQKDOWOLFKHQ�7KHPHQ�
DXVHLQDQGHU�]X�VHW]HQ��9LHOH�WROOH�$NWLRQHQ�
VLQG�I�U�GHQ�/DXI�GHV�-DKUHV�EHUHLWV�LQ�
3ODQXQJ��)�U�JHQDXH�7HUPLQH�ELWWHQ�ZLU��
GLH�$XVKlQJH�LP�6FKDXNDVWHQ�]X�
EHDFKWHQ� 
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3UR]HVVLRQ�]X�0DULD�+LPPHOIDKUW 
 

 

 

 

 

 

 

$P������������ZDU�HV�HQGOLFK�VRZHLW��1DFK�IDVW�]ZHL�-DKUHQ�
NRQQWHQ�ZLU�DP�+RKHQ�)UDXHQWDJ�GLH�HUVWH�3UR]HVVLRQ�VHLW�
GHP�$XVEUHFKHQ�GHU�&RURQD-3DQGHPLH�DEKDOWHQ� 
'LH�JUR�H�)UHXGH�GDU�EHU�ZDU�MHGHP�(LQ]HOQHQ�DQ]XVHKHQ��
XQG�VR�ZLUG�XQV�GLHVH�3UR]HVVLRQ�VLFKHUOLFK�DOV�HLQH�GHU�
IHLHUOLFKVWHQ�LQ�*ULQ]HQV�LQ�(ULQQHUXQJ�EOHLEHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1DFK�GHU�3UR]HVVLRQ�ZXUGHQ�ZLU�XQWHU�VWUHQJHU�(LQKDOWXQJ�
GHU��-*-5HJHO��YRQ�GHU�%XQGHVPXVLNNDSHOOH�*ULQ]HQV�DP�
3DYLOORQ�EHVWHQV�PLW�(VVHQ�XQG�7ULQNHQ�YHUVRUJW� 
'D�LQ�*ULQ]HQV�VHLW�0DL�MD�NHLQ�*DVWEHWULHE�PHKU�H[LVWLHUW��
HUJULII�XQVHU�%�UJHUPHLVWHU�7RQL�%XFKHU�GLH�,QLWLDWLYH�XQG�
YHUHLQEDUWH�PLW�DOOHQ�9HUHLQVREOHXWHQ�GLH�%HZLUWXQJ�QDFK�GHQ�
3UR]HVVLRQHQ� 
9LHOHQ�'DQN�QRFKPDOV�DQ�%0�7RQL�XQG�DOOH�9HUHLQH��'DV�LVW�
HLQ�GHXWOLFKHV�=HLFKHQ��GDVV�LQ�*ULQ]HQV�*RWW�VHL�'DQN�GLH�
=XVDPPHQDUEHLW�]ZLVFKHQ�3IDUUH��*HPHLQGH�XQG�9HUHLQHQ�
EHVWHQV�IXQNWLRQLHUW� 
:LU�KRIIHQ�VHKU��GDVV�ZLU�KHXHU�LP�+HUEVW�QRFK�GLH� 
(UQWHGDQN-3UR]HVVLRQ�DEKDOWHQ�N|QQHQ� 

 

8QWHU�GHP�/HEHQVEDXP 
  

8QWHU�PHLQHP�/HEHQVEDXP�VHKH�LFK�]X�� 
ZLH�GLH�%OlWWHU�GHV�OHW]WHQ�-DKUHV�]X�%RGHQ�VLQNHQ� 
=XHUVW�KHEH�LFK�GLH�EUDXQHQ�%OlWWHU�DXI� 
6LH�VLQG�YHUWURFNQHW�XQG�KlVVOLFK� 
,FK�NHQQH�MHGHV�PLW�1DPHQ� 
8QJHGXOG��1HXJLHU��5HFKWKDEHUHL�� 
.ODWVFK�XQG�7UDWVFK�XQG�ZLH�VLH�VRQVW�DOOH�KHL�HQ� 
  
-HGHV�HLQ]HOQH�QHKPH�LFK�LQ�GLH�+DQG� 
EHWUDFKWH�HV��YHUDEVFKLHGH�PLFK�YRQ�LKP 
XQG�ZHUIH�HV�LQ�GHQ�$EIDOONRUE� 
'LH�VFK|QHQ��EXQWHQ�%OlWWHU 
KDEH�LFK�ELV�]XOHW]W�OLHJHQ�JHODVVHQ� 
$XFK�VLH�KDEHQ�1DPHQ��)UHXQGOLFKNHLW��(KUOLFKNHLW��)OHL��� 
*HZLVVHQKDIWLJNHLW��$XVGDXHU��=XYHUOlVVLJNHLW� 
XQG�ZLH�VLH�VRQVW�DOOH�KHL�HQ� 
  

,FK�HUIUHXH�PLFK�DQ�LKUHQ�OHXFKWHQGHQ�)DUEHQ� 
QHKPH�VLH�PLW�LQV�+DXV� 
XQG�ODVVH�VLH�]ZLVFKHQ�GHQ�6HLWHQ�HLQHV�%XFKHV 
HLQ�ZHQLJ�YRQ�LKUHU�6FK|QKHLW�EHZDKUHQ� 
  
0HUN-%OlWWHU�I�U�GDV�QHXH�-DKU���*LVHOD�%DOWHV�� 

                               .XU]�YRU�GHQ�6RPPHUIHULHQ�KDEHQ�VLFK 
���������������������������������VLHEHQ�-XQJV�DXV�*ULQ]HQV�XQWHU�GHP����������� 
���������������������������������0RWWR�Ä6WDUN�I�UV�/HEHQ³�DXI�GHQ�:HJ� 
���������������������������������JHPDFKW��XP�VLFK�DXI�LKUH�)LUPXQJ�YRU- 
���������������������������������]XEHUHLWHQ��'LH�)LUPXQJ�LVW�JHUDGH�LP� 
���������������������������������-XJHQGDOWHU�HLQH�6WlUNXQJ�I�U�GLH�YLHOHQ� 
���������������������������������(QWVFKHLGXQJHQ��ZHOFKH�GLH�MXQJHQ� 
���������������������������������(UZDFKVHQHQ�LQ�=XNXQIW�ZHUGHQ�WUHIIHQ 
���������������������������������P�VVHQ��'DEHL�VWHKW�LKQHQ�GHU�+HLOLJH 
���������������������������������*HLVW�PLW�VHLQHQ�VLHEHQ�*DEHQ�]XU�6HLWH� 
���������������������������������:HLVKHLW��(UNHQQWQLV��(LQVLFKW��5DW��6WlUNH� 
���������������������������������)U|PPLJNHLW�XQG�*RWWHVIXUFKW��:DV�GLHVH 
���������������������������������VLHEHQ�*DEHQ�EHGHXWHQ�KDEHQ�GLH�)LUP- 
OLQJH�EHUHLWV�LQ�GHU�)LUPYRUEHUHLWXQJ�HUIDKUHQ��6R�EHGHXWHW�GLH�
*DEH�GHU�*RWWHVIXUFKW�QLFKW��GDVV�ZLU�XQV�YRU�*RWW�I�UFKWHQ�
P�VVHQ��VRQGHUQ�VHLQHU�6FK|SIXQJ��DOVR�XQVHUHU�(UGH��PLW�
(KUIXUFKW�XQG�$FKWVDPNHLW�EHJHJQHQ�VROOHQ�� 
 

'LH�)LUPXQJ�ZLUG�DP�6DPVWDJ�������������XP�������K�
VWDWWILQGHQ��(V�LVW�HLQH�JUR�H�)UHXGH��GDVV�GLH�-XJHQGOLFKHQ�GDV�
6DNUDPHQW�YRQ�)LUPVSHQGHU�.LGDQH�.RUDE]D�HUKDOWHQ�ZHUGHQ��
GHQ�VLH�QRFK�DXV�VHLQHU�=HLW�EHL�XQV�LP�6HHOVRUJHUDXP�VHKU�JXW�
NHQQHQ�XQG�VFKlW]HQ� 



�����������������.XU]�QRWLHUW 
 
 
,P�%HUHLFK�GHU�3IDUUNLUFKHQUlWH�
VWHKHQ�QXQ�LP�+HUEVW�GLH�3ODQXQJHQ�
GHU�%XGJHWV�I�U�GDV�NRPPHQGH�-DKU�
DXI�GHU�7DJHVRUGQXQJ��8QWHU�
(LQELQGXQJ�GHV�3IDUUJHPHLQGHUDWV�
VROOHQ�KLHU�GLH�$XIJDEHQ�XQG�.RVWHQ�
I�U�GDV�QlFKVWH�-DKU�JHSODQW�XQG�
YRUEHUHLWHW�ZHUGHQ� 
 

��,Q�$[DPV�ZLUG�GHU]HLW�GLH�
:LGXPVPDXHU�VDQLHUW��GLH�GXUFK�
)HXFKWLJNHLW�LQ�0LWOHLGHQVFKDIW�
JH]RJHQ�ZXUGH�� 
��,P�:LGXP�XQG�3IDUUVDDO�$[DPV�
ZLUG�,QWHUQHW�LQVWDOOLHUW��GDPLW�
6LW]XQJHQ��%HVSUHFKXQJHQ�XQG�
9HUDQVWDOWXQJHQ�EHVVHU�P|JOLFK�VLQG�� 
��.OHLQHUH�$XVEHVVHUXQJV-�XQG�
5HSDUDWXUDUEHLWHQ�VWHKHQ�EHL�GHQ�
3IDUUNLUFKHQ�$[DPV�XQG�*|W]HQV�DP�
3URJUDPP�� 
��,Q�%LUJLW]�XQG�*ULQ]HQV�EHJOHLWHQ�
XQV�YRU�DOOHP�GLH�*UR�SURMHNWH�GHU�
:LGXPVVDQLHUXQJHQ� 
�����������������$OH[DQGHU�+DXQ-+RO]PDQQ 

.UDQNHQNRPPXQLRQ 
 

,Q�DOOHQ�*HPHLQGHQ�GHV�:HVWOLFKHQ�
0LWWHOJHELUJHV�ZLUG�GLH�+O��.RPPXQLRQ�
]X�NUDQNHQ�RGHU�lOWHUHQ�3HUVRQHQ�
JHEUDFKW��$QUXI�JHQ�JW�-�HQWZHGHU�EHL�
GHU�3IDUUH�*|W]HQV��7HO��������������
EHL�GHU�3IDUUH�$[DPV��I�U�$[DPV��%LUJLW]�
XQG�*ULQ]HQV����������������RGHU�EHLP�
3IDUUHU������������������'LH�(UIDKUXQJ�
]HLJW��GDVV�GLH�+O��.RPPXQLRQ��
YHUEXQGHQ�PLW�HLQHP�HLQI�KOVDPHQ�
*HVSUlFK��VHKU�KLOIUHLFK�LVW�DXI�GHP�
/HEHQVZHJ��ZHQQ�HU�HWZDV�P�KVDP�
RGHU�EHVFKZHUOLFK�JHZRUGHQ�LVW��-HVXV�
LQ�GHU�.RPPXQLRQ�ZLOO�)UHXGH�XQG�/HLG�
WHLOHQ��HU�WU|VWHW��HU�HUPXWLJW�XQG�JLEW�
2ULHQWLHUXQJ�� 
������������������������������3IDUUHU�3HWHU�)HUQHU� 
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1HXZDKO�GHU�3IDUUJHPHLQGHUlWH�DP�����0lU]������ 

$OOH�I�QI�-DKUH�ZHUGHQ�LQ�gVWHUUHLFK�GLH�3IDUUJHPHLQGHUlWH�QHX�JHZlKOW��]XOHW]W�LP�0lU]�������)DVW�MHGHU�I�QIWH�GHU�
:DKOEHUHFKWLJWHQ�KDW�GDEHL�LQ�GHU�'L|]HVH�,QQVEUXFN�VHLQH�LKUH�6WLPPH�DEJHJHEHQ��5XQG�������)UDXHQ��0lQQHU�XQG�
-XJHQGOLFKH�LQ�����3IDUUHQ�XQG�6HHOVRUJHVWHOOHQ�GHU�'L|]HVH�,QQVEUXFN�KDEHQ�VLFK�GDPDOV�GHU�:DKO�JHVWHOOW�� 
$P�����0lU]������ZHUGHQ�GLHVH�*UHPLHQ�QHX�JHZlKOW�� 
'LH�3IDUUJHPHLQGHUlWH�LQ�GHU�KHXWLJHQ�)RUP�ZXUGHQ�QDFK�GHP�=ZHLWHQ�9DWLNDQLVFKHQ�.RQ]LO�HLQJHI�KUW��XP�GHU�
0LWYHUDQWZRUWXQJ�GHU�/DLHQ�LQ�GHU�.LUFKH�$XVGUXFN�]X�JHEHQ��,QVJHVDPW�JHK|UHQ�GHQ�3IDUUJHPHLQGHUlWHQ�|VWHUUHLFKZHLW�UXQG�
�������3HUVRQHQ�DQ��$OOH�DUEHLWHQ�HKUHQDPWOLFK�XQG�QHKPHQ�9HUDQWZRUWXQJ�LQ�GHU�$XIUHFKWHUKDOWXQJ�GHU�FKULVWOLFKHQ�
:HUWHJHPHLQVFKDIW�ZDKU�� 
=XVWlQGLJ�LVW�GHU�3IDUUJHPHLQGHUDW��3*5��JHPHLQVDP�PLW�GHP�3IDUUHU��GHU�]XJOHLFK�3*5-9RUVLW]HQGHU�LVW��I�U�GLH�*HVWDOWXQJ�
XQG�(QWZLFNOXQJ�GHV�SIDUUOLFKHQ�/HEHQV��,QQHUKDOE�GHV�3*5�JLEW�HV�YHUVFKLHGHQH�=XVWlQGLJNHLWHQ�I�U�$XIJDEHQ��ZLH�HWZD�
/LWXUJLH��.LQGHU-�XQG�)DPLOLHQOLWXUJLHWHDPV���-XJHQGDUEHLW��-XQJVFKDU�XQG�0LQLVWUDQWHQ���'LDNRQLH�XQG�&DULWDV��%LOGXQJ�XQG�
gIIHQWOLFKNHLWVDUEHLW��HWF��*HPHLQVDP�PLW�GHQ�JHZlKOWHQ�0LWJOLHGHUQ��GLH�UXQG�]ZHL�'ULWWHO�GHU�3IDUUJHPHLQGHUlWH�DXVPDFKHQ��
ELOGHQ�DPWOLFKH�0LWJOLHGHU�ZLH�3ULHVWHU��'LDNRQH��3DVWRUDODVVLVWHQWHQ�VRZLH�EHUXIHQH�E]Z��HQWVDQGWH�0LWJOLHGHU�GLH�
3IDUUJHPHLQGHUlWH� 
9RUDXVVHW]XQJ�I�U�GLH�:DKO�]XP�3IDUUJHPHLQGHUDW�3IDUUJHPHLQGHUlWLQ��ZlKOEDU�LVW�MHGHU�.DWKROLNLQ��GHU�GLH�LQ�GHU�3IDUUH�
GHQ�:RKQVLW]�XQG�GDV�����/HEHQVMDKU�YROOHQGHW�KDW��:HLWHUH�9RUDXVVHW]XQJHQ�VLQG�HLQH�EHZXVVW�FKULVWOLFKH�/HEHQVKDOWXQJ�XQG�
GLH�)lKLJNHLW�]XU�YHUDQWZRUWXQJVYROOHQ�XQG�VROLGDULVFKHQ�=XVDPPHQDUEHLW�� 
:HU�GDUI�ZlKOHQ"�$OOH�.DWKROLNHQ�DE�GHP�����/HEHQVMDKU�VLQG�KHU]OLFK�]XU�7HLOQDKPH�DQ�GHU�:DKO�DXIJHUXIHQ��6R�N|QQHQ�VLH�
GLH�=XNXQIW�LQ�XQVHUHQ�.LUFKHQ�PLWEHVWLPPHQ� 

7LUROHU�7RXULVPXVZDOOIDKUW� 
 

'X�JHK|UVW�]X�MHQHQ��GLH�$UEHLWVNUDIW�XQG�
(QJDJHPHQW�GDI�U�HLQVHW]HQ��GDVV�
0HQVFKHQ�EHL�XQV�LQ�7LURO�LKUHQ�8UODXE�
YHUEULQJHQ�N|QQHQ��LQ�GHU�%HKHUEHUJXQJ�
XQG�%HZLUWXQJ��EHLP�6FKLOLIW�RGHU�DXI�GHU�
3LVWH��+DQGZHUNHULQ��%DGHPHLVWHULQ��
RGHU�%HUJI�KUHULQ�����"�'DQQ�VFKHQN�GLU�
VHOEVW�HLQH�NOHLQH�$XV]HLW�XQG�NRPP�PLW�
]XU�:DOOIDKUW� 
 

'R����2NW���������-�������K 

������K 7UHIISXQNW�3DUNSODW]�3LQLVWDO�
1HXVWLIW�LP�6WXEDLWDO��%XVVH�N|QQHQ�EHLP�
)UHL]HLW]HQWUXP�SDUNHQ��GRUW�NDQQ�QDFK�
GHU�:DOOIDKUW�ZLHGHU�]XJHVWLHJHQ�
ZHUGHQ�  
������K :DOOIDKUW�]XU�.LUFKH�LQ�1HXVWLIW��
FD�����0LQXWHQ��OHLFKWHU�:HJ 
������K IHLHUOLFKHU�*RWWHVGLHQVW�PLW�3IU��
0DJQXV�5RWK��PXVLNDOLVFKH�*HVWDOWXQJ��
6lQJHUUXQGH�5DQJJHQ 
$QVFKOLH�HQG JHP�WOLFKHV�
%HLVDPPHQVHLQ�LP�*DVWKDXV�+RIHUZLUW� 
'LH�:DOOIDKUW�ILQGHW�EHL�MHGHP�:HWWHU�
VWDWW�� 
 

.RQWDNW��VDELQH�PXVHQELFKOHU#GLEN�DW��
���������-���� 
.HLQ�%HLWUDJ��NHLQH�$QPHOGXQJ�Q|WLJ� 

9HUVFKlUIXQJHQ�GHU�
&RURQD-0D�QDKPHQ � 

)�U�0HVVHQ�XQG�NLUFKOLFKH�
9HUDQVWDOWXQJHQ��7DXIHQ��+RFK]HLWHQ��
%HHUGLJXQJHQ��ILQGHQ�6LH�GLH�DNWXHOOHQ�
,QIRUPDWLRQHQ�]HLWJHUHFKW�DXI�GHU�
+RPHSDJH��ZZZ�VU-ZP�DW��LP�
6FKDXNDVWHQ�XQG�DQ�GHU�.LUFKHQW�U� 
 
%HL�.RQ]HUWHQ�JHOWHQ�GLH�]XP�
JHJHEHQHQ�=HLWSXQNW�J�OWLJHQ�&RURQD-
9RUVFKULIWHQ� 

%LVFKRI�+HUPDQQ�� 
 

(UPXWLJXQJ�I�U�GHQ� 
V\QRGDOHQ�:HJ 

8QVHU�%LVFKRI�KDW�EHL�HLQHP�
)HVWJRWWHVGLHQVW�LQ�%UL[HQ�N�U]OLFK�]X�
HLQHU�KHU]KDIWHQ�7HLOQDKPH�DP�
V\QRGDOHQ�:HJ�HUPXWLJW�� 
'HU�RIIL]LHOOH�6WDUW�LQ�GHQ�'L|]HVHQ�ZLUG�
DP�����2NWREHU�VHLQ�� 
$NWLRQVZRFKH����ELV�����2NWREHU�
XQWHU�GHP�0RWWR��Ä-D��)DPLOLH�EULQJWCV³ 
Ä)DPLOLHQ�VLQG�DNWLYH�0LWJHVWDOWHU�HLQHU�
OHEHQGLJHQ�.LUFKH³��PHLQW�%LVFKRI�
+HUPDQQ�� 

���6WG��I�U�DQGHUH�GD�VHLQ 
%HLP�����'XUFKJDQJ�GHU�Ä���6WXQGHQ�
RKQH�.RPSURPLVV³��GHU�YRP�����ELV�����
2NWREHU�VWDWWILQGHW��LVW�HV�ZLHGHUXP�
P|JOLFK��GDVV�-XJHQGOLFKH�VHOEVWlQGLJ�
QHXH�3URMHNWH�DXI�GLH�%HLQH�VWHOOHQ��
Ä-XJHQGOLFKH�ZROOHQ�PLWPLVFKHQ��6LH�
KDEHQ�HLQ�JUR�HV�*HVS�U�I�U�6ROLGDULWlW�
XQG�*HUHFKWLJNHLW��ZLVVHQ�JDQ]�JHQDX��
ZR�GHU�+XW�EUHQQW�XQG�ZR�HV�LQ�LKUHU�
8PJHEXQJ�9HUlQGHUXQJ�XQG�
1HXJHVWDOWXQJ�EUDXFKW³��HUNOlUW�
0DJGDOHQD�%DFKOHLWQHU��9RUVLW]HQGH�GHU�
.DWKROLVFKHQ�-XJHQG�gVWHUUHLFK�� 



,PSUHVVXP�����������������6HHOVRUJHUDXP�:HVWOLFKHV�0LWWHOJHELUJH 
 

3IDUUHU 'U��3HWHU�)HUQHU��6\OYHVWHU--RUGDQ-6WUD�H���������$[DPV 
7HO���������������)D[������������-����(-0DLO� LQIR#VU-ZP�DW��ZZZ�VU-ZP�DW 

)RWRUHFKWH��5HGDNWLRQ��5HGDNWLRQ��'U��)HGHULFR�=RJJ 

Die Kirchenmaus 

(LQH�.DW]H�KDW�%HNDQQWVFKDIW�PLW�GHU�
0DXV�JHPDFKW�XQG�LKU�VRYLHO�YRQ�
JUR�HU�/LHEH�XQG�)UHXQGVFKDIW�
YRUJHVDJW��GDVV�GLH�0DXV�HQGOLFK�
HLQZLOOLJW��EHL�LKU�]X�ZRKQHQ���$EHU�I�U�
GHQ�:LQWHU�P�VVHQ�ZLU�YRUVRUJHQ��
VRQVW�OHLGHQ�ZLU�+XQJHU���VDJW�GLH�
.DW]H��6R�ZLUG�HLQ�7|SIFKHQ�PLW�)HWW�
DQJHNDXIW��6LH�ZLVVHQ�DEHU�QLFKW��ZR��
VLH�HV�KLQVWHOOHQ�VROOHQ��1DFK�ODQJHU�
hEHUOHJXQJ�PHLQW�GLH�.DW]H���,FK�
ZHL��NHLQHQ�EHVVHUHQ�2UW�DOV�GHLQH�
.LUFKH��GD�JHWUDXW�VLFK�ZRKO�QLHPDQG�
HWZDV�ZHJ]XQHKPHQ��:LU�U�KUHQ�HV�
QLFKW�HKHU�DQ��DOV�ELV�ZLU�HV�Q|WLJ�
KDEHQ���'DV�7|SIFKHQ�ZLUG�GDKLQ�LQ�
6LFKHUKHLW�JHEUDFKW��(V�GDXHUW�QLFKW�
ODQJH��VR�JHO�VWHW�HV�GLH�.DW]H�XQG�
VLH�VDJW���0HLQH�OLHEH�&RXVLQH�KDW�HLQ�
6|KQFKHQ�]XU�:HOW�JHEUDFKW��GDV�VROO�
LFK�]XU�7DXIH�KDOWHQ��/DVV�PLFK�KHXWH�
DXVJHKHQ�XQG�EHVRUJH�GX�GDV�+DXV�
DOOHLQ���-��-D��JHK�LQ�*RWWHV�1DPHQ����
DQWZRUWHW�GLH�0DXV��'LH�.DW]H�KDW�
MHGRFK�JDU�NHLQH�&RXVLQH��6LH�UHQQW�
JHUDGHZHJV�]XU�.LUFKH��VFKOHLFKW�
]XP�)HWW|SIFKHQ�XQG�IULVVW�GHQ�1DSI�
KDOE�DXV��$P�$EHQG�NRPPW�VLH�KHLP��
�:DV�KDW�GHQQ�GDV�.LQG�I�U�HLQHQ�
1DPHQ�EHNRPPHQ"��IUDJW�GLH�0DXV���
�+DOEDXV���DQWZRUWHW�GLH�.DW]H��
�+DOEDXV��,FK�ZHWWH��GHU�1DPH�VWHKW�
QLFKW�PDO�LP�.DOHQGHU���'HU�.DW]H�
ZlVVHUW�GDV�0DXO�EDOG�ZLHGHU�QDFK�
GHU�/HFNHUHL���,FK�VROO�ZLHGHU�3DWLQ�
VWHKHQ��'X�OlVVW�PLFK�GRFK�ZLHGHU�
DXVJHKHQ"��'LH�0DXV�EULQJW�GDV�
+DXV�LQ�2UGQXQJ��GLH�QDVFKKDIWH�
.DW]H�DEHU�IULVVW�GHQ�)HWWRSI�VDXEHU�
DXV��'LH�0DXV�IUDJW�QDFK�GHP�
1DPHQ�GHV�]ZHLWHQ�.LQGHV���(U�ZLUG�
GLU�ZRKO�DXFK�ZLHGHU�QLFKW�JHIDOOHQ��
HV�KHL�W�*DQ]DXV���-HW]W�NRPELQLHUW�
GLH�0DXV�XQG�HUNHQQW�WUDXULJ��GDVV�
VLH�JHWlXVFKW�ZRUGHQ�LVW��Ä+�WH�GLFK�
YRU�IDOVFKHQ�)UHXQGHQ��VHL�LPPHU�
ZDFKVDP�XQG�EHVFKHLGHQ³��GLHVHU�
0XWWHUVSUXFK�JHKW�LKU�GXUFK�GHQ�.RSI��
$XV�(UIDKUXQJ�NDQQ�PDQ�OHUQHQ��XQG�
VR�-�HKH�VLFKCV�GLH�.DW]H�YHUVLHKW�-�
HQWIOLHKW�GLH�0DXV�GHP�.DW]HQKDXV�
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